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Ҭ ├ ᴪ̔ 

 

ȇҬ ᴪ ԋ ӥȈ̂ 171878 ̃̂ ץ

Ҋ ľȇ ȈĿ̃̆ҬḤ ├ ᴍ Ὲ Ҋץ̂ ľḠ Ŀ̃ ᵬҹ

Ḥ ᴍ Ὲ Ҋץ̂ ľ Ŀȁľ ֲĿ ľῈ Ŀ̃

Ḡ ̆ᴪ ֲȁ ֤ ԊⱵ ȁ ᴪ ԊⱵ

̂ ᴩ̃ ȇ Ȉ ԅ ̆ ῒ

Ԋ ԅ ȁ ᾟ ̆ ֜ ᴪ̆ ԇץ Ȃ 

̂ ≢ ̆ Ҭ ҍȇ Ḥ ᴍ Ὲ

ӥȈҬ ΐ ӈȂ̃  
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ᵌ
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1ȁ ֲ ῤḤ ֟ Ҭ ֟ҙⱵ Ȃ̂1̃ ֲ ᾟ

῏ҙⱵ ̆ ֟ ᴪ
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64.44%Ȃ ԍῈ ֟Ḥ ҙⱵ ̆2016 ץ ̆Ὲ ֟Ḥ

ҙⱵ ԍῈ Ḥ ҙⱵ ᵣ ̆p Ὲ Ḥ ֟ ֟ҙ ׅ

ᵞԍ ҙ ᵣ Ȃ 

2ȁῈ Ḥ ҙⱵ ꜚ ֟Ḥ ҙⱵ  

2016 ץ ̆Ὲ ҹ ҙⱵ ̆ Ԉⱬ ⱬ̆

֤ȁ ȁ҉ ȁ ѿ ҩҙⱵ ̆ ȁ ȁ

ᴪ ҙⱵ ̆ Ὲ Ḥ ҙⱵ ҹҺ ῃ

Ȃ ̆ ῤѿ қ ֟ ҙ ҹ ̆ ֟ᴇ

Ӟ ҹ ̆ ԍ ῏ ⱴ ̆ Ὲ ֟Ḥ ҙⱵ

Ȃ2016 2017 9 ̆Ὲ ֟Ḥ ҙⱵḤ ֟

Ḥ ᶛ№≢ҹ 4.16% 5.75%̆ ╠ץ ҉ Ȃ 

̂ԋ̃Ὲ ֟Ḥ ҙⱵ ֟ ᴪ

 

Ҭ ֲ ȁҬ ᴪ ῏ ̆ ֟Ḥ ҙⱵ

Ȃ 

2008 10 ̆Ҭ ᴪ ȇҬ ᴪⱲῈ ῏ԍⱴ Ḥ Ὲ

֟ȁ ├ҙⱵ ῏ Ȉ̂ Ⱳ [2008]265 ̃̆ ľҤ

ᶏ ȁ ⅞ ȁ ⅞ ȁ

ļ̂ Ľ̃ ֟ ̆Ҥ ץ ⱴ ȁ

֟ Ȃ Ḥ Ὲ ̂ ץ ⱴ

ȁ ̃ ֟ ᴑҙ Ҍᵞԍ

Һ ԋ ֟ ̆ ᶛ Ҍᵞԍ

35%̂ Ȃ̃Ŀ̂ Ҋץ ľ432 ᴆĿ̃ ԍḤ ̆ ľҤ

֟ ᴑҙ ꜚ Ҥ̆ ץ ӯ ֟ ᴑҙ ֟

ꜚ Ҍ̆ ֟ ᴑҙ ԍ ֜ ₮

ᴇ Ȃ Ҥ ᴑҙȁ Ὲ ꜚ ԍ

֟ ȂĿ 

2010 2 ̆Ҭ ᴪ ȇҬ ᴪⱲῈ ῏ԍⱴ Ḥ Ὲ

֟ҙⱵ ῏ Ȉ̂ Ⱳ [2010]54 ̃̆ ԍḤ ̆ ѿ
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ľḤ Ὲ Ҍ Ḥץ Ữ ȂĿ 

2017 12 ̆Ҭ ᴪ ȇҬ ᴪ῏ԍ Ḥ ҙⱵ Ȉ

̂ [2017]55 ̃̂ Ҋץ ľ55 Ŀ̃̆ ľḤ Ὲ Ḥ ҙⱵҬ̆

אָאל ᴋ̆ⱴ ̆ ḠḤ ̆Ҍ

ᶫ Ḡ Ҍ̆ ҍ Ҍ̆ ҹ

҈ ᶫ ⱵȂ ҙ Ḥ Ὲ

Ḥ ҙⱵ̆ ̆ ῏ ̆Ҍ

Ḥ ֟ȁ ȁ ȁ֟ ▼ └

ȂĿ ԍ ֟Ḥ ѿ Ȃ 

Ὲ ֟Ḥ ҙⱵ ᵣ ҹ ̆ ֜ ȁҙⱵ ȁ ҙ

҉ Ҥ Ȃ ̆Ὲ ֟Ḥ ҙⱵ ᵣ Ҍ ̆

2017 9 Ὲ̆ ֟Ḥ ֟ Ḥ ᶛҹ 5.75% Ὲ̆

֟Ḥ ҙⱵ ҍῈ ᵣḤ ҙⱵ ̆ ῏ҙⱵ ΐ

̆ ᵣ ȂῈ ֟Ḥ ҙⱵ Ҭ̆ҙⱵ ȁҙⱵ

Ҥ ֟ Ҭ ᴪ

̆ ֟ 432 ᴆ Ὲ̆ Ҍ ֟ᴑҙ

ꜚ ’̆ Ҍ ₮ ᴇ Ữ

Ὲ̆ ֟Ḥ ̆

̆ ֟Ḥ ҙⱵ ֟ Ҭ

ᴪ Ȃ 

2014 ץ ̆Ὲ ⌠Ҭ ᴪ Ȃ 

̂҈̃ ῏ ᾟ№  

ҹ ᾟ№ ֟Ḥ ҙⱵ ῏ ̆Ὲ ӥľ ҈   

Ŀӊľѿȁ Ŀӊľ̂҈̃ ֟ ĿҬ ῏ ᾟ

ḱ Ҋ̔ 

ľ̂҈̃ ֟  

ῪЇ̓́ ֥Ḫ ֥ ⅎ⌡ҿ 29.99ֽᾣɻ44.40ֽᾣɻ105.51

ֽᾣ 231.44ֽᾣЇ ɼ2016שׂ ץ ̆ҹ └ ֟ ȁ

ᴇ ’̆ Ҍ ₮Ҥ Ȃ2016 10 ̆
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ᴪҊ ⱴ ֟Ḥ ̆ └ ֟ Ḥ

Ȃ ֟ ₮ ̆ ֟Ḥ ҙⱵ ῤ₮ Ȃ῎

Ҫ ῗ ҟ ῗҟꜙЇ Ὺ῎ ֥

Ḫ ҟꜙ ֥ Ҳ ᴰ ɼ ԍḤ

ҙ ̆ ֟ Ї ῎ ֥Ḫ ҟꜙ Ґ ̔ ᾢ̆

֟ ⁞ ľ̆ ֟ Ŀ ѿ ⱴ▲̕ῒ ̆Ҥ

⌠ ֟ᴑҙ ᶏ̆ ֟ᴑҙ ⱬ ѿ ᶏ̆

Ḥ ᾫט ҳѿ ̕ Ї ῎ ֥Ḫ ҟꜙ

֥ ҟӀ ҟꜙ

Ї῎ ҹ Ї ῎ ғҟꜙ Ғ⌐ ɼĿ 

̂ ̃ ⁞ṿ‰  

Ὲ׆ ̆ ֟Ḥ ᾫט Ҍ Ὲ ̆2017

11 17 ȇ̆Ҭ ֲ ȁ ᴪȁ ᴪȁḠ ᴪȁ ῏ԍ

֟ ҙⱵ ̂ Ȉ̃̆ Ḥ Ὲ Ҍ ֲ

↨ ᾫטȂ ԍ ֟Ḥ ̆ ľ ̆ӯ Ŀ ↕̆Ὲ

ֲ ᴋ ̆ Ḥ ̆ Ҍ ⁞ṿ‰ Ȃ

₮ΐ Ὲ̆ ԍ ֟Ḥ ҙⱵ ⌠ Ҍ ễ

Ȃ 

Ὲ ȇḤ Ὲ Ⱳ ȈȇḤ ҙḠ Ⱳ Ȉ ῏ ̆

׆ ≠ Ҭ 5%ᵬҹḤ ễ‰ ̆ ԍ ễḤ ҙⱵ Ȃ 

̂ԓ̃Ҭ׃ ’  

1ȁ ȁ ȁᶭ  

Ḡ ᴪ ֲ ֟Ḥ ҙⱵ ῏ ’ ԅ Ҋ

̔ 

̂1̃ ֲ № Ḥ ҙⱵ ̆№ ῤ ֲ ֟

Ḥ ҙⱵ ȁ Ḥ ᶛ̕ ֲḤ ҙⱵ ֲ ̆ԅ

Ὲ ֟Ḥ ҙⱵ ̕ Ḥ ҙҺ ҙⱵ №̆ Ὲ

֟Ḥ ҙⱵ Ḥ ҙ ᵣ ’Ȃ 

̂2̃ ֟ ᴪ ̆
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ֲ ֟Ḥ ȁҺ ֟Ḥ ҙⱵ ῤ ̆

ֲ ̆ ֲ ֟Ḥ ҙⱵ ֟

ᴪ Ȃ 

̂3̃ ֲ ᴆ̆ ֲ῏ԍ ֟Ḥ ҙⱵ ῏

’Ȃ 

̂4̃ ֲҺ ֟Ḥ ҙⱵ ̆ Ḥ № ȁ

ҺᵣȁḤ Ὲ ᴋ ӈⱵ ’̆ ῏ԍḤ ᾫט

̆ ȁ Ⱶ ֲ ̆ԅ Ḥ ҙⱵ ⁞ṿ‰ ȁ

ễ‰ ’Ȃ 

2ȁ  

Ḡ̆ ᴪ ҹ̆ ֲ ֟Ḥ ҙⱵ Һ

ҙ Ὲ Ḥ ҙⱵ ᵣ ץ Ὲ Ḥ ҙⱵ ̕ ῏ҙⱵ

֟ ᴪ ̕ ֲ ֟Ḥ ҙⱵ ῏

Ạԅᾟ№ ̕ ֟Ḥ ҙⱵ ̆Ҍ ⁞ṿ‰ Ȃ 

 

ԋȁ ֲ Ὲ ȁ ῒ ֟Ḥ ֟

ץ̆⅞ תּ ⌠ᵝ ΐᵣ ’̆ ᾟ ᵥ Ḡ

תּ ᶏ ֟ ҙҺ

̕ Ḡ Ȃ 

̂ѿ̃ ֟Ḥ ֟ ⅞ 

Ὲ ԍ ̆D ҙⱵ ⇔ ҙⱵ῍ Ȃ

ҙ ̆ Ὲ Ὲ̆ ԍ ֟Ḥ ҙⱵ ᵣ ⅞ ̔

׆ ҉̆ ᴨ ѿ ’ ȁ ȁ ֟

ԋ ᴨ ֟ ̆ ԋזῒ῀׃

֟ Ҍ̆׃῀ ᵝ ҈ȁ

₮ ׆̕ ҙ ҉̆ ȁ

Ὲ ̆ ľ ȁ↨ ȁ ȁ Ŀ

ᵟ ᵟ + ҙ ̆ Һꜚ ҙⱵҬҌ ҍ

ᵟ ȁ≢ ȁ ҙȁ ȁ ȁ Ὲ ֜׆̕ Һ
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̆ ῤ ‗ Ῥ ΐᵣ Ԋ Ȃ 

ҹḠ תּ ᶏ Ὲ̆ Ғ ᶏ תּ

̆Ὲ └ Ҥ ȇּת ᶏ Ⱳ Ȉ̆ תּ ᶏ ̆
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үῈ ѿ ᵬ₮ȇ ӥȈ̕2014 ̆ ֲ

̆ ֲ ҙѿ ᵬ₮ȇ ӥȈȂ╠

ꜚ̆ᵖ ╠ׅ Ȃ ֲ̂1̃ ҉

ׂׅ ̂̕2
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18,932 ȂῈ ҹȇ ᶏ Ȉ̂ 2012-YFGS-003 ȁ̃ȇ ᶏ

Ȉ̂ 2012-YFGS-004̃ Ҋ ѿ ᵝ ֲȂҹ

ֲ Ὲ ṽⱵ ễט ᶛ Ὲ̆ Ҭҍ Ὲ ԍ 2015 12 ȇ

Ȉ̆ ȇ ᶏ Ȉ̂ 2012-YFGS-003 ȁ̃ȇ ᶏ

Ȉ̂ 2012-YFGS-004̃ Ҋ ҉ ֟ Ὲ ṽ Ḡ

Ԋ ԇץ ̆ Ὲ ╠ ᶏ ̆ ֲ

҉ Ȃ ԍ Ὲ ̆ ȇ Ȉ

̆ҹ Ὲ ṽ ⌠ ѿ ̆ Ὲ ̆

Ҭ ֲ ԍ 2017 12 18 Ạ₮ȇ ӥȈ̆ ҉ ᶏ

̆ ҹ҈ Ȃ ╠̆ ү

Ὲ ṽⱵ ҍῈ Ὲ̆ ’ ѿ ҉ ֟

Ȃ 

̂2̃ ֟ 

Ḡ≠ ֟ ҙ Ὲ Ҋץ̂ ľ Ḡ≠Ŀ̃ ԇῈ

֟ ҹ 8,583 ̆ ֟ ᵝԍ қ 1000 Ḡ≠

ҙ ȂῈ ҹȇ Ȉ̂ 2012-YFJS-003̃ Ҋ ֟ ֲȂҹ

ṽⱵễט ᶛ̆ Ҋ̆ Ḡ≠ ֟

ḱ ץ̆ ῒᴇṿ̆ ╠ ᵬ ԇץ ԍễטῈ ṽⱵȂ 

̂ԋ̃ ҙ  

1ȁ ӥ ’ 

2014 4 18 ̆ ֲ ᵬ₮ȇ ӥȈ̂̂2014̃

13 ̃̆ ֲ Ȃ2014 6 9 ̆

ֲ ᵬ₮ȇ ӥȈ̂̂2014̃ 13-1 ̃̆ ‟ ȁ

⅞ ȁ ȁ ֲ ҙ Ὲ Ҋץ̂ ľ

ҙĿ ȁ̃ ȁ ῐῌ 222,165,870ᾝ ȁ ȁ ȁ ῒ

ᴇṿ ֟̕ ȁ‟ ֲ ҙ Ὲ Ҋץ̂ ľ

ҙĿ ȁ̃ Ὲ ᶫ Ḡ ֟Ȃ 

2ȁ  

Ὲ ҹ ҙῃ Ὲ ҙ ῤ 26,996.5 ֡
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ᶏ ῒ҉ 21,234 ֟ ѿ ᵝ ֲȂ 

ҙ ╠ ῀ ֟ ̆ ֟ ѿ ҈̆ Ҭ ֲ

ֲ ҙ Ȃ ȇҬ ֲ

῍ ᴑҙ ֟ Ȉȁ ֲ ῏ԍ ȇҬ ֲ ῍ ᴑҙ ֟ Ȉ

̂ԋ̃ ῏ ̆҉ ԍṽⱵֲ ֟̆ᵖ ễ

҉ ľ̆ ṽⱵֲ ֟ Ḡ Ḡ ▼ᵩ №̆

֟ Ҭ ץ ễ ֟ ȁ῍ ṽⱵ ῒז ֟ṽ Ŀ̆ ̆ ҉

Ὲ ׅ֣ ҉ ֟ ᴨᾢ ễ ≠Ȃ 

̂҈̃Ḡ ’  

Ḡ ԅ ᴆ ῏ ȇ ӥȈȇ Ȉȇ Ȉȇ

Ḡ ȈȇῈ ӥȈ ᴆ̆ ֲ ֟ ֲ ̆ԅ ԅ ╠

ᵣ ’ȁ ⅞̕ ԅ Ҭ ֲ ȁ ֲ ȁ

҈ Ҭ ֲ ̆ Һ ֲ ԅ̆ ԅ҉ ᴆ ’ ˇ

ץ ᴆ ҬҺ ⅞Ȃ 

̆Ḡ ҹ̆ ү ̓ ᴆ ’

̓ Ȃ ֲ ү ҙ

ᴆ ꜚ ῏ ֟ ễ Һ̆ ԍ ֟

ᴇṿ̓ ̆ ꜛԍ ֲ ῏ṽ ễט ᶛ̆

ֲ ῒқ ᵣ≠ Ȃ 

ԋȁֲ ‟ ȁ⅞ ȁ ȁ ֲ ֟ ᴇṿ ᶭ  

̂ѿ̃ ү  

₮ΐ ̆ ү ֟ᴇṿ ’

Ҋ̔ 

1ȁ Ḡ≠ ԇῈ ֟ 

Ḡ≠ ԇῈ ֟ ҹ 8,583 ̆ ֟ ᵝԍ

қ 1000 Ḡ≠ ҙ Ȃ Ḡ≠ ֟ Ὲ ᴇ

Ḥ ̆ ╠ ᴇ 17,000 ᾝ/ -30,000 ᾝ/ ӊ ̆╧ Ҍ

ᵝ ῒ̆ ᴇ ҹ 23,500ᾝ/ ̆Ҭᵝṿҹ 19,000ᾝ/ ̆

֟ ᴇṿҹ 16,307.70҆ᾝ-20,170.05҆ᾝӊ Ȃ 
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2ȁ Ὲ ԇῈ ᶏ ῒ Ὲ ֟ 

Ὲ ԇῈ ң ᶏ ̆№≢ᵝԍ 1387

̂ ҹ 5,599 ȁ̃ ╠ ᶷ̂ ҹ 13,333 ̃̆

18,932 Ȃ ̆ Ὲ ᵝԍ╠ ҉ 93 ֟ ԇῈ

Ȃ 

Ὲ Ὲ Ḥ ̆2017 ץ ̆

ᵟ ᴇ ҹ 0.30҆ᾝ/ ̆ ̆ Ὲ ԇῈ

ң ᶏ ᴇṿ ҹ 5,657.01҆ᾝȂ 

̆ Ὲ Ὲ 93 ֟ ҹ ̆

Ὲ Ḥ ̆ ᴇҹ 5,000ᾝ/ ̆ ҹ 82 -123 ӊ

̆҉ ֟ ᴇṿҹ 4,766.25҆ᾝ̆ ̆Ὲ ṽ ⌠ ѿ

Ḡ Ȃ 

̂ԋ̃ ҙ  

ҙ Ὲ Һ ֟ҹ ҙ ῤ 26,996.5

֡ ᶏ 21,234 ֟Ȃ 

ҙ֟ ֜ ̂http://jx.smforestry.com/̃ ῏֜ ᴇ

̆ ╠ ᴇ ᴇҹ1,000ᾝ/ ̕ ̂http://www.tuliu.com/̃

̆ ᶏ ᴇ ᴇҹ 1,256.88 ᾝ/֡-1,300 ᾝ/֡̆ ̆҉

ᶏ ᴇṿ ҹ 4,792.26 ҆ᾝ-4,883.82 ҆ᾝӊ

Ȃ 

̂҈̃Ḡ ’  

Ḡ ԅ ֲ₮ΐ ȁ ֟ ̆ ԅ ῏ ≠

ӥ ҈ Ҭ׃ ₮ΐ ῏ ᵀ ̆ ҍ ֲ ֟

ֲ ȁ № ̆ ̆ Ὲ ԅ Ὲ Ὲ

Ḥ ȁ ҈ ҉ ȁ ֟ ֟ ᵝᴇṿ Ȃ 

̆Ḡ ҹ̆ ֲ ҉ ֟ȁ ֟ᴇṿҺ ҍ

֟ ᴇ ̆ ῏ ֟ ᴇṿῈᾛȂ 

҈ȁ ֟ ԍ ֲễטṽⱵ ̆ ῒ

ṽז ֲ ҈ Һ ֟ ≠ ῒז ≠ ̆ ̆ ᾟ
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ԍ ֟  

̂ѿ̃ ү  

֟ ̆Ὲ ֟ ≠ ’

Ҋ̔ 

1
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Ⱶ ῒז ֟ṽ Ŀ̆ ̆ ҙ ῀ ֟ Ҍ Ὲ ᵬҹ ѿ

ᵝ ֲ ῏ ≠Ȃ 

₮ΐ ҉̆ ֟ ԍ Ὲ ễטṽⱵҌ

̆ ץ ֟ Ὲ ễטṽⱵ ῒז ≠ ̆֞ Ҍ

҈ ҈ Ҭ ֲ ȁ ֲ Һ ץ

֟ Ὲ ễטṽⱵ ≠ Ȃ 

̂҈̃Ḡ ’  

Ḡ ԅ҉ ȇ ȈȇῈ ӥȈȇ ӥȈȇ

Ȉȇ ӯ Ȉ ȇῒז ≠ ӥȈȇ Ȉȇ ֟

Ȉ̆ Ҭ ֲ ȁ ֲ ȁ҈ Ҭ ֲ ȁ

Ҍꜚ֟ Ҭ ⱵҬ Һ ֲ ԅ̆ ԅ

῏ ȁ ≠ ’Ȃ ̆Ḡ ҹ̆ үῈ ҙ

ңҩ ֲ ῏ ֟ Ⱳ ̆ ֲ ԍ ѿ ᵝ

ֲ̆ ֲ ╠ ֟Ⱳ ԅ └ Ὲ Ȃ҉ ֟ ԍ

ֲễטṽⱵҌ ̆ ץ ֟ ֲễט

ṽⱵ ῒז ≠ ̆֞Ҍ ῒזṽ ֲ ҈ Ҭ ֲ ȁ

҈ Ҭ ֲ ȁ ֲ Һ ֲ ѿ ᵝ

≠ Ȃ 

ȁ2012 үῈ ₮ ט ̆ ֲ 2013 ῒ

ᶫ 2300҆ᾝ ̆ ֲ └  

̂ѿ̃ ט ’ 

2012 4 7 ̆Ὲ №≢ ԅң Ḥ ⅞ ľ̂ ¥ үῈ

Ḥ ⅞Ŀ ľ ¥ үῈ ԋ Ḥ

⅞Ŀ̂ Ҋץ ľ ү Ŀ̃̆ תּ ֲ 5.7 ַᾝ̆ үῈ ᶫḤ

̆ Ὲ ȁ ҙ Ὲ Ҋץ̂ ľ ҙĿ̃ȁ Ḡ

≠ ῏ №≢ ╠ Ḥ ⅞Ҭ 7,000҆ᾝ 50,000҆ᾝ ᶫ ᴋḠ

ḠȂ 

2012 ̆ үῈ ₮ ≠ט Ȃҹ ֲӈⱵ̆Ὲ

үῈ ȁ Ȃ Ὲ̆ ∞ үῈ ֟ ’ ̆
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ᵖ ̔ 

1ȁ ̆ ҹ ̆ ̆

ᴑҙ ⱴ̆ ̕ 

2ȁ ԍ № Ḥ ȁ ̆ үῈ

Ḥ ̕ 

3ȁ үῈ └ֲ ֟ҙ ̆ ̆ғ ҹ

֟̆ ꜚ ̕ 

ԍ҉ ̆ үῈ ₮ ̆ 2012 ₮

≠ ’Ȃ 

̂ԋ̃ үῈ  

Ὲ ̆ 2012 Ṣ ֲ ֟ ’ ̆ԋ

⅞ ̆ᵖׅ Ҭ̆ ’Ȃ ̆ҹ ү

Ὲ ̆Ὲ ԍ 2013 1 ╠ ҙ

үῈ Ḥ ҙⱵ ’ ԅ̆ ⌠ῒҍ ῤ ҹ

̆ № Ḥ ̆ № Ḥ ῀ Ȃ 

҉ץ׆ ’ ∞ Ὲ̆ ҹ үῈ ≠ט Һ ꜚ

Ҍ Ȃҹ ḠḤ ֲ≠ ̆ ᾧ ᾫט ̆Ὲ ҹ үῈ ᶫԅ

ꜚ ̆ үῈ 2,300҆ᾝ ꜚ ץ̆ ῒ ꜚ Ҍ

Ȃ 

̂҈̃Ὲ ῏ῤ └ ╠ ῤ └ ’ 

Ὲ ȇ ҙⱵ ‗ Ⱳ Ȉ̆ Ὲ

̆ Ҋ ̔ 

1ȁҙⱵ ̆ ̆ ̕ 

2ȁ ֲȁῈ № ֜

ҍ ∆ ̕
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ȁ Ԋ Ȃ 

Ὲ ҉̆ Ὲ ῤ └ ̆2013 1 ∆̆Ὲ

ҙⱵ ᴪᴪ ̆ ╠ ȁ ȁ≠ ȁṢ

̆ ԅ Ȃ 

҉̆Ὲ үῈ ₮ ≠ט ῒ 2,300҆ᾝ̆

Һ ԍῈ үῈ ’ ҉Ạ₮̆

‗Ṣ ֲ ꜚ Ҍ ׆̆ ᶏṢ ֲ

֟ ⱬ̆ ᵞḤ ᾫט Ȃ ̆ ԅῈ ᴪ

ᴪ Ὲ ȁ Ԋ ̆ Ὲ ῤ └

῏ Ȃ 

̂ ̃Ḡ ’  

Ḡ ԅ ֲῤ └└ ȁȇ ҙⱵ ᴪᴪ Ȉȁ

ֲ үῈ ῏ ᴆ̆ ҍ ֲ ֟

ֲ Ȃ 

̆Ḡ ҹ̆ ֲ ԍ Ṣ ֲ ҉̆ҹ ‗Ṣ

ֲ ꜚ Ҍ ̆ үῈ ԅ 2,300҆ᾝ ꜚ ̆

҉ ֲ ᴪᴪ ̆ ֲ ῤ └

῏ Ȃ 

ԓȁ ֲ ҉ үῈ ҙ Ҭ ᴋ ӈⱵ̆ץ

̆ ֲ ҉ ңҩ ԅ 2.4ַᾝ ‰ ץ

̆ ⁞ṿ‰ ᾟ№ȁ  

̂ѿ̃Ὲ Ḥ Ҭ ᴋҍӈⱵ 

ȇḤ Ὲ Ḥ ⅞ Ⱳ Ȉ ῏ ̆Ḥ Ὲ

ҬҺ ᵬҹ ֲ̆ ֲ ҹ̆ ֲ ≠ ̆ ңҩ̂҉ץ ңҩ̃

טֲ֜ Ҭ ȁ №Ȃ 

Ḥ Ҭ̆Ὲ ᵬҹ ֲҺ ӈⱵ̆ Ḥ ̆

ȁ אָאל ȁ Ḥ ȁ ӈⱵȂ 

̂ԋ̃Ὲ Ḥ Ҭ ᴋӈⱵ ’ 

Ὲ Ḥ ⅞ Ҥ ȇḤ Ὲ Ḥ ⅞ Ⱳ Ȉ
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῏ ̆ῒҬ ү ҙ Ҭΐᵣ ’ Ҋ̔ 

1ȁḤ ⅞  

Ὲ Ḥ ⅞ ̆ ֲ Ḥ ⅞╠ Ὲ̆ ῤ └

̆ ֲ₮ΐḤ ⅞ ӥ ľ̔Ὲ ᵬҹ ֲ̆

Ḥ ֟ ̆ ȁḤ ȁ ȁ ӈⱵ̆ᵖ Ҍ

Ḥ ֟ Ӟ̆Ҍ Ḥ ֟Ҍ Ȃᵬҹ ֲ

̆ ԅḤ Ӟ̆Ҍ ֲ Ḥ ⅞⌠

ȂŀŀḤ ⅞Ҍ Ḡ ᵞ ΐ̆ ѿ

Ȃŀŀ ֲᶭ Ḥ ⅞ ᴆ Ḥ ֟ ֟ ̆ Ḥ

֟ Ȃ ֲ Ḥ ⅞ ᴆȁ Ḥ ԊⱵҌ Ḥ ֟

̆ Ḥ Ὲ ץ ֟ ễ̕Ҍ ễ ̆ ȂĿ 

2ȁḤ Ҭ ֟ ȁ  

Ὲ ҉ ̆ Ḥ Ҭ ԅḤ ֟ ȁ ̆

ֲ̂Ὲ ̃ ֲ ץ̆ ֲ ӈ Ḥ ⅞ Ȃ 

3ȁῈ Ḥ ⅞ Ҭ ≠ҍӈⱵ 

Ὲ ҍ ֲ Ḥ ⅞ Ὲ̆ ᵬҹḤ ֟ ֲҺ ֣

Ҋץ ≠ҍӈⱵ̔̂ 1̃ ֲ Ḥ ᴆ ̆ҹ ֲ ≠

ⱵȂ ֲ Ḥ ̆ ̆ אָאל ȁ Ḥ ȁ

ӈⱵȂ̂ 2̃ ԊḤ׆ֲ ꜚ̆ ȁ ̆Ҍ

≠ ȁ ᴪῈᴧ≠ ֲז Ȃ̂ 3̃ Ḥ

ῤ̆ ֲ ȁ ȁ №Ḥ Ȃ̂ 4̃ ֲ └Ḥ

⅞ ԊⱵ ̆ Ḥ ֟ ȁ ȁ № ’̆ ֲȂ 

4ȁḤ ֟  

Ὲ ҍ ֲ Ḥ ⅞ ̆ ԍḤ ֟ ’

Ҋ̔̂ 1̃ ֲᶭ Ḥ Ḥ ֟ ֟ ̆ Ҍ ⱬ

Ḥ ֟ Ḥ ֟ Ȃ̂ 2̃ ֲ Ḥ ȁ Ḥ

ԊⱵҌ Ḥ ֟ ̆ Ḥ Ὲ ץ ֟ ễ̕Ҍ ễ ̆

ֲ Ȃ 

5ȁῈ Ḥ ᴋӈⱵ ’ 
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Ὲ ү ȁ ҙ ̆ ῏ Ὲ Ḥ

ῤ └ ῏ ̆ үῈ ȁ ҙῈ ԅ ̆ Ṣ ֲ

’ȁ ’ȁ ȁ ’ȁṢ ֲ Ⱶ ’ȁ Ḡ ȁ

’ ᴇṿ ԅ ̆ ԅאָאל ӈⱵ̆ Ḥ ȁ

̆Ӟ Ḥ Ҭ Ȃ 

҉̆Ὲ ү ȁ ҙ תּ ȁ ȇḤ

Ὲ Ḥ ⅞ Ⱳ Ȉ ̆ Ḥ ⅞ ȁ

ȁḤ ֟ ԅ ȂῈ ҉ Ḥ

Ҭ̆ᵬҹḤ ֟ Һ ӈⱵ̆ ȁ Ḥ

῏ Ḥ ᴆ ȁ אָאל ȁ Ḥ ȁ

ӈⱵȂ 

̆ ╠ ̆ ֲᶭ Ḥ Ḥ ֟ ֟ ̆

Ҍ ⱬ Ḥ ֟ Ḥ ֟ ̆p ԍ ֲ≠

̆r Ὲ ᵬҹ ֲ ᴪ ᴋ Ḇ̆ᶏḤ Һҙ

Ὲ қ≠ Ὲ̆ ȇῈ Ȉ ‗ ̆ Ԋᴪ ̆

ץ ԅ҉ Ḥ Ȃ 

̂҈̃ ‰ ’ 

1ȁ ү ‰ ’ 

῏ ֲ ᶫ ᴋḠ ̆ ү ╠Һ ṽ ֟

ҹ қ 1000 Ḡ≠ 8,583 ҙ ̆ ᴇṿҹ 16,307.70

҆ᾝ-20,170.05 ҆ᾝ̆ ̆ Ὲ ԇῈ ң ᶏ ᴇṿ ҹ

5,657.01҆ᾝȂ 

2017 9 30 ̆Ὲ ү Ḥ ᵩ ҹ 49,497.82

҆ᾝ̆ ⁞ṿ‰ 29,915.87҆ᾝ̆ ᴇṿҹ 19,581.95҆ᾝ̕ ᵩ 2,300

҆ᾝ̆ ⁞ṿ‰ 1,150҆ᾝ̆ ᴇṿҹ 1,150҆ᾝȂ ̆ ү

⁞ṿ‰ ṽ ᴇṿ 20,731.95 ҆ᾝ̆҉ ṽ ֟ᴇṿ

ṽ ᴇṿ̆Ὲ ⁞ṿ‰ ᾟ Ȃ 

̆ Ὲ ҍ Ὲ ȇ Ȉ ̆ Ὲ

93 ֟ Ὲ ̆ Ὲ ԅ ֟̆ ֟
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≢ 
2017 9 30

ַ̂ᾝ̃ 
 

├  1,642.02 39.34% 

 265.74 6.37% 

 1,127.87 27.02% 

ԊⱵ  1,138.01 27.27% 

 4,173.64 
100.00

% 
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Ὲ ᵬҹ ֲ Ḥ ȁ Ḥ ԊⱵҌ Ḥ ֟

̆ Ḥ ῏ ↕ ֲ Ȃ 

̂ԋ̃ Ḥ ⅞ └ ’ 

1ȁ └ ’ 

ȇḤ Ὲ Ⱳ Ȉ ῏ ̆Ḥ Ὲ ΐ ẫῃ ȁ

Ḥ ҙⱵ ᵬ └└ Ḥ̕ Ὲ № ↕

ᵬ ᵝ̆Ḡ Ὲ Ԋ╠ ȁԊҬ └ȁԊ ̆

ẫῃ ῤ └ └Ȃ 

ꜚҬ ᴪ ⌠ ̆Ὲ └ ԅץ‪ ҹ ̆

ȇ └ Ȉҹ ῤ └└ ᵣ ̆└ ȇḤ ‗

Ⱳ Ȉȇ Ḥ ҙⱵ Ⱳ ȈȇḤ Ⱳ Ȉ

ȇḤ № Ⱳ ̂ Ȉ̃ץ Ғ ҙⱵ ΐᵣҙⱵ

ᵬ Ȃ 

̆Ὲ № ↕ ᵬ ᵝ̆ ȇ

└ Ȉ ԅ Ԋᴪȁ ҍ ᴪȁḤ ᴪ

ҙⱵ ᴪȁ ⱲῈᴪȁ ῏ ȁ ᵣ

ȂῒҬ Ԋᴪ Ὲ ᵣ ȁῈ

ᵬ̕ ҍ ᴪ Ὲ ᵣ

ȁ Ẓ ̆ Ὲ Ḥ ҙⱵ ҙⱵ └

’ ̕ ⱲῈᴪ Һꜚ Ḥ ‗ Ḥ̕ ᴪ

ҙⱵ ᴪ ȁ‗ ̕

ȁ֜ ȁ └ ȁ֜

Ⱶ ’ ȁ ᴇ̕ҙⱵ ᴆ̆ ȁ

Ḇ ҙⱵ Ҭ ᵬ̕ ֟ Ḥ Ȃ҉

ȇ └ Ȉ ғ ҩ

ҙⱵ Ҭ Ҥ ᶭ ҉ └└ ̆ ӊ ԑ

ȁ ԑ└ ȁ Ḇ ̆῍ Ḡ Ὲ └ Ȃ 

ΐᵣҙⱵ Ҭ Ὲ̆ ԍ └└ Ḥ ⅞

Ԋ╠ȁԊҬ Ԋ ̆ Ḥ ̆ΐᵣ ҹ̔ 
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̂1̃ ᵬ╠̆ ׆ ȁ ȁ

Ⱶ ȁḤ ₮ΐ Ȃ ԍԊⱵ Ḥ

‰ ̆ Ḥ Ҭ

ᴋȁ ט֜ ̕ ԍῈ Һꜚ ̆ Ὲ

∆ ȁ ᴪ ̆ ֜ ⱲῈᴪ‗ ̕ 

̂2̃ ԍ Ḥ ̆Ὲ ᴪ

ȁ ᴆ Ȃ ̆ ԍ ȁ

̆ Ҍ ̕ 

̂3̃Ὲ └ ȇ ҍ ⅞Ȉ ȇ Ḥ

Ⱳ Ȉ̆ ₮ ꜚ ’ ╠ᵬ₮ Ȃ 

2ȁ ԍ 2017 8 30 ₮ΐȇ῏ԍ₮ΐ Ḥ ᴍ

Ὲ ӥ ₱Ȉ̂ ₱[2017]27 ̃̆ ҹ ľ̔ ̆

̆Ҍ Ὲ ᵬ └̆ῃ ̆ᴨ

ῤ └ ᵣ ҙⱵ ̆└ ȁḱ ԅѿ ↓ῤ └└ ̆℗

ҍ ̆ ⱬ ⌠ ⱴ ̆ ԅ ̕

ᴪ ̆Ὲ ̆ῤ └ ҹ ̆Ḥ Һ

ҙ ₮̆ Ⱶ ’ ≠ ȂĿ 

҉̆Ὲ ῏Ḥ ⅞ Ὲ ȇῈ Ȉȇ Ԋᴪ Ԋ ↕Ȉ

ȇ Ⱳ Ȉȇ Ḥ ҙⱵ Ⱳ ȈȇḤ ‗

Ⱳ Ȉ ῏ └└ ԅ ῏ ‗ ̆ Ḥ ⅞

└└ ⌠ Ȃ 

̂҈̃Ḡ ’  

Ḡ ԅ ֲ 2017 9 30 Ḥ Ⱶ ῏

̆ ԅҌ Ḥ ⅞ ̆ Һ Ḥ ֲ

ֲ ̆ ╠̆ ֲҺ Ḥ ̆ ’Ȃ 

Ḡ ԅ ֲȇῈ Ȉȇ Ԋᴪ Ԋ ↕Ȉȇ ⱲῈᴪ Ԋ

↕Ȉȇ Ⱳ Ȉȇ Ḥ ҙⱵ Ⱳ ȈȇḤ ‗

Ⱳ Ȉ ῏ └└ ̆ ԅ №Ḥ ῤ └└

’Ȃ ̆Ḡ ҹ̆ ֲῤ └└ ⌠ Ȃ 
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҂ȁ ֲ ȇ҉ Ὲ ├ Ⱳ Ȉ ҂ ̂Έ̃

 

2017 9 30 Ὲ̆ ҉ ‗ ṽ ᴇṿ̂ ṽ

⁞ ⁞ṿ‰ ᵩ ̃ ҹ 24,527.15
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 2017 1-9  2016  2015  2014  

 11,476.62 29,356.21 52,500.22 11,216.76 

Ὲᾛᴇṿ ꜚ ̂ ľ-Ŀץ

↓̃ 
5,324.55 -1,897.32 -535.90 -492.23 

ῒזҙⱵ ῀ 303.51 360.73 934.41 694.50 

ԋȁ ҙ ₮ 28,610.34 32,901.59 54,326.80 36,824.79 

ῒҬ̔ҙⱵ  23,892.42 28,729.17 30,644.61 19,929.84 

֟⁞ṿ  3,536.60 1,033.97 16,536.77 12,032.91 

҈ȁ ҙ≠  54,930.33 68,455.62 60,770.44 46,723.11 

ȁ≠  54,893.67 68,554.37 60,816.96 46,758.36 
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 2017 1-9  2016  2015  2014  

ⱴ ‪ ֟  5.47% 5.53% 2.64% 8.17% 

2015 Ὲ ‪ ֟ 2014 Ҋ Һ ҹ̔ 

̂1̃2015 12 ̆Ὲ Ὲ תּ ⌠ ̆ 2015 Ὲ ⱴ

‪ ֟ 2014 ⱴȂ 

̂2̃2015 ̆Ὲ ≠ ‪ ῀Ҋ ̆ ≠ ᴪ ⱴ̆

Ḥ ⁞ṿ ⱴ̆׆ Ὲ ‪≠ Ҋ ̕ 

2016 Ὲ̆ ‪≠ 2014 2015 ̆p ԍּת ⌠

ᵝ Ὲ ⱴ ‪ ֟ ⱴ̆ Ὲ ⱴ ‪ ֟ ׅᵞ

ԍ2014 Ȃ 

҉̆ ῤῈ ⱴ ‪ ֟ Ҋ ΐל Ȃ 

̂҈̃2014 ‪ ҹ  

ῤ̆Ὲ ꜚ Ҋ̔ 

ᵝ̔҆ᾝ

 2017 1-9  2016  2015  2014  

‪⁞  45,000.00 - 15,000.00 - 

ῒז ῀ ‪ ⱴ  - - 30,000.00 - 

Ὲᾛᴇṿץ ғῒ ꜚ  

῀ ֟‪ ⱴ  
- 28,792.94 - - 

≠ ȁ ᵳ  85,382.55 80,892.57 68,172.86 72,287.28 

ҙⱵ ‪ ⱴ  35,078.40 - 16,220.00 - 

⌠ ῀ 261.83 316.08 351.67 674.44 

⌠ ῒזҍ ꜚ ῏  6,945.04 9,696.32 4,770.03 2,311.73 

ꜚ ῀  172,61.402 250q
257.e
W* n
BT
/TT2 10.5T2 10.5 TD7 n
BT
/TT2 10.5T2 10.5 TD7 n
BT
/TT2[ 2500.5T2 1.86 re 270.86 73.08 19.86 .5 TD7 n
BT
/TT2 10.5T2 10.5 TD7 n
BT
/TT2[ 0.5T2 1.86 re8270.86 73.08 19.86 .5 TD7 n
BT
/TT2 10.5T2 10.5 TD7 n
BT
/TT2[Tj
ET
QT2 1.86 re 250.52 73.08 19.86 re
W* n
BT
/TT2 10.5 Tf
295 256.64 Td
(,)T
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 2017 1-9
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Ҋ Ȃ 

̂ԋ̃ ᵌ ᾟ№  

2017 ̆Ὲ Ḥ ҙⱵ Ȃ2017 1-9 ̆Ὲ ᵳ

‪ ῀ ҉ 80.36%Ȃᵖ ԋ Ҍ ̆

2017 ̆Ὲ ҙⱵ №҉ Ὲ ₮ ԎȂ ᶫ₮

֟⁞ṿ Ὲ̆ 2017 ҉ Ὲ ⁞ṿ ̆

⁞ṿ‰ Ȃ ⁞ṿ‰ ̆ Ὲ 2017 ҙ 2016

₮ ѿ Ҋ Ȃΐᵣ⁞ṿ ’ ľ 5/ԋȁ ╠ ῏

֟ ⁞ṿ Ŀ ῏ῤ Ȃ 

Ὲ ӥľ ҈  ĿҬ ᾟ Ὲ ҙ Ҋ  ̔

ľ ɻ῎ ҟ Ґ  

2014 ɻ2015 ɻ2016 2017 1-9 Ї῎ ‰⌐ ⅎ⌡ҿ

35,063.18 Ҍᾣɻ45,395.12 Ҍᾣɻ51,523.76 Ҍᾣ 41,112.59 ҌᾣЇ

‰⌐ ⅎ⌡ҿ 30,072.23 Ҍᾣɻ11,567.58 Ҍᾣɻ41,950.66 Ҍᾣ

42,650.28 Ҍᾣɼ ԑ Ғ Ї῎ ҟꜙ

ⅎҏ ῎ ₴ ԚЇ ᶱ₴ ֥⁯ẅ Ї῎

2017 ҏ ῎ ⁯ẅ Ї ⁯ẅ‼ ɼ ⁯

ẅ‼ Ї ῎ 2017 ‰⌐ ‰⌐ 2016 ₴ ҅

Ґ Ї ῗ ῗ ɼĿ 

҈ȁ╠ תּ 1.2
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8,583.96҆ᾝȂ 

̂҈̃ ̔ ᵝ № ץ ֟

ῒ Ȃ = № + Ȃ
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2ȁ 
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ṿ ⱬȁ ᴪ ᴋ ῃ ᴇ ΐᵣⱲ Ӟ̆ Ḥ ҙ ᴪ ѿ

ⱴ ҙ ҽ Ȃ2016 12 ̆Ҭ ᴪȇḤ Ὲ

Ⱳ Ȉ ̆ ₮ ң № ᴇ ̆

50% ȂῒҬ̆ ᴇ ̂ 10%̃ ҙ

̂ 40%̃῍ Ȃ ҙ Ҭ̆ ҹ 28%̕

̆ ҹ 17.6%Ȃ ץ ₮ ľ̆ ⱬĿ ҹ ҙ

ȁ ᴇḤ Ὲ Ȃ תּ ̆ ᶏῈץ

ⱴ ҙ ̆ Ḥ Ὲ ȇḤ

Ὲ ҙ ̂ Ȉ̃ ̆ №̆ Ḡ Ὲ

ҙҬ ԈᴨלȂ 

5ȁ ֟ҙ ̆ ӊ  

̆ Ḥ Ὲ ῀ ҙ ȁḠ Ὲ ȁ Ὲ

ȂῈ ľ ҈ԓĿ ⅞Ҭ̆ᵬ₮ ⅞̆ ԅ Ḥ Һҙ

̆Ὲ ⅞ ᾝ ̆ ȁḠ ̆ Ҍ ֟ ̆

Ⱶ ⱬ̆ҹ ᶫ ᾝ Ⱶ̆ ֟ Ȃ

ᵬҹ ҹ Ҍ Ḥ ҙ҉ Ὲ Ὲ̆ ᾟ№≠ ҉ Ὲ ᴨ̆ל

ᴨ Ȃ תּ ̆ ץ Ὲ Ԉⱬ̆

֟ҙ ̆ ӊ ̆ Ὲ Ҭ Ȃ 

҉̆ תּ ῃ ԍ ⱴῈ ̆ ≠ԍ Ὲ

ⱬ̆ ҙⱵ ẫ ̕ ̆ ҉ ̆Ὲ

תּ Ҍ Ὲ Ȃ Ὲ תּ Ҍ

30ַᾝ̆ ғ Ȃ 

̂ԋ̃ תּ  

תּ ῃ ԍ ᾟῈ ̆ Ὲ

̆ ⅞ תּ ԍץҊ₃ҩ ̔ 

1ȁ ȁṽ ȁ֟ҙ ̔ ᶫ Ⱶ̆

֟ҙȁ ̆ ᶫ
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‗ ̆ ᶏ ̆ ᶏ ̆Ҥ ҙⱵ

Ԋ╠ ̆Ҥ ̆ └ ᵞ ̆Ḡ תּ

̆ Ȃ 

3ȁ Ҥ ≠ № ̆ └ 

ȇῈ ȈҬ῏ԍ≠ № ῒ № ΐᵣ ᴆȁ ᶛȁ№

≠№ ᴆ Ҭ ᴪȇ῏ԍ ѿ ҉ Ὲ

№ ῏Ԋ Ȉȇ҉ Ὲ 3 ȀῈ
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̂ѿ̃Ҭ׃ ’ 

Ḡ ᴪ Ὲ № Ⱶ ꜚ ȁ╠ תּ

ȁ תּ ȁ ȁҹ

⇔ Ԋ ԅ ̆ Ҋ̔ 

1ȁ ֲ ҈ ȁ2017 1-9 Ⱶ ȁ Ύᴪ

ֲ ҈ ⱴ ‪ ֟ ̆ ԅ

῏ Ⱶֲ Ȃ 

2ȁ ╠ תּ ῏ ȁ╠ תּ

῏ ₡ Ȃ 

3ȁ Ҭ Ḥ ҙ ᴪῈ ҙ ץ̆ ῒז῏ԍḤ ҙ

№ ȁ ᵣ ̆ Ḥ ҙ ל ԅ№ Ȃ 

4ȁ Ὲ ľ ҈ԓĿ ⅞ȁ ῏ Ԋᴪᴪ ‗ ȁȇ ҈

ᶏ ⅞̂2017 -2019 Ȉ̃ȇ תּ ᶏ № Ȉȇ

Ḥ ᴍ Ὲ ҈ ̂2017 -2019 ̃ қ ⅞Ȉ ᴆ̆

№ ԅ ̆ Ὲ ҙⱵ ȁ ȁ ⅞ȁּת

ΐᵣ ȁҹ ⇔ ΐᵣ ԅԅ Ȃ 

̂ԋ̃Ҭ׃  

̆Ḡ ᴪ ҹ̔ 

1ȁ ֲ 2015 ‪≠ ᵞ̆ ῤ ⱴ

‪ ֟ Ҋ 2014̆ל ֲ ꜚ ‪ ҹ ̆

ҹῈ ҙⱵ ’ ̆҉ ꜚ ΐ Ȃ 

2ȁ2015 ̆ ֲҺ ҙⱵ ̆ ≠ ̆ל ‪≠ Ҋ

ῃ Ὲ ’̆ ֲ ‪≠ Ҋ

Ȃ ⁞ṿ‰ ̆ ֲ 2017 ҙ ₮

ѿ Ҋ ̆ ֲ ӥҬ ᾟ ԅῈ ҙ Ҋ Ȃ 

3ȁ ֲ ╠ תּ Ғ ̆Ὲ Ⱶ תּ ᶏ

’ ̆ תּ ₮ ’̆ ֟ ῏

̆ ‰ ȁ Ȃ 

4ȁ תּ ῃ ԍ ⱴῈ ̆ ≠ԍ Ὲ
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ⱬ̆ ҙⱵ ẫ ̆ תּ ғ ̕

ԍּת ΐᵣ Ὲ̆ תּ

Ȃ 

5ȁ ֲ ԅ Ḡץ̆ ᴍ

̕ ֲ ľ ӥĿ ῏

Ȃ 

 

4ȁ ֲ ῤ ᶫ₮ ֟ᵩ №≢ҹ 7.18ַᾝȁ21.51ַᾝȁ

40.42ַᾝȁ49.90ַᾝ̆ ῒ ֟ №≢ҹ 16.9%ȁ24.6%ȁ42.5%ȁ49.0%Ȃ

ֲ ѿ ̔̂ 1̃ ᶫ₮ ֟ ̂̕ 2̃

ѿ ѿ ᶫ₮ ֟ Һ ̂̕ 3̃2017

1-9 Ὲᾛᴇṿ ꜚ ҹ 5,324.55҆ᾝ̆ ῀ ҹ 6.37%̆ ΐᵣῤ

ȁ Ȃ Ḡ ȁᴪ ȁ ȁᶭ Ȃ 

̔ 

ѿȁ ᶫ₮ ֟  

̂ѿ̃ ֟ Ὲ Һ ҙⱵӊѿ 

Ὲ ᵬҹḤ Ὲ ̆Һ ҙⱵ Ḥ ҙⱵ ҙⱵȂ ȇḤ Ὲ

Ⱳ Ȉ ῏ ̆Ḥ Ὲ ҙⱵ Ҋ ץ ҙȁ ҙȁ

ȁ ȁ ҙⱵȂ ҙⱵ Ὲ ȁ ֟

֟ Ȃ 

Ὲ Ҥ ҉ └ ҙⱵ ̆ Һ ҹḤ ⅞ȁ

⅞ȁ ȁ Ȃ Ὲ ᴪ ‰↕ ῏ ̆ ץ

Һ ᶫ₮ ֟ Ȃ ῤ Ὲ̆ ᶫ₮

֟ ⱴҍῈ Һ ҙⱵҌ ל ѿ Ȃ 

̂ԋ̃Ὲ ҙⱵ Ὲ Ḥ ҙⱵ  

Ḥ Ὲ Ạ Ạ Ḥ Һҙ Һ Ӟ̆ Ḥ Ὲ

ῤ Ȃ ̆Ὲ ᵟḤ ҙ ̆ ⱬ Ḥ

Һҙ̆Ḥ ֟ ҉ Ȃ2014ל ȁ2015 2016 ̆Ὲ
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Ḥ ֟ №≢ҹ 1,242.87ַᾝȁ1,867.54ַᾝ 2,538.11ַᾝ̆

№≢ҹ37.05%ȁ50.26%ҍ35.91%Ȃ2017 9 Ὲ̆ Ḥ ֟ ⌠4,173.64

ַᾝ̆ ҉ 64.44%Ȃҹ Ḥ Ὲ ‪ ̆

Ὲ Ḥ ҙⱵ ’̆ ῤ ᵩ ȁ Ҍ

ᾟῈ ץ̆ ‪ Ȃ2014 ȁ2015 ȁ2016

2017 9 ̆Ὲ ‪ №≢ҹ 28.21ַᾝȁ63.521
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 2017 9  2016   
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2017 1-9 Ὲ̆ Ὲᾛᴇṿ ꜚ ῃ ҹľץῈᾛᴇṿ ғ ꜚ ῀

֟Ŀ Ҭ ԋ 2017 9 30 Ὲᾛ

ᴇṿҍ 2016 ᴇṿ Ȃ 

ȁҬ׃ ȁ ȁᶭ Ȃ 

̂ѿ̃Ҭ׃ ’ 

ῤ ֲ ᶫ₮ ֟ ꜚȁ Ὲᾛᴇṿ ꜚ

῏ ’̆Ḡ Ҋ̔ 

1ȁ ԅ ῤ ֲ ᶫ₮ ֟ ȁ ⅞ȁ ῏

ȁ ȁᴪ ₡ ̆ Ⱶ ȁ ֲ ̆ ᶫ₮

֟ Ȃ 

2ȁ ԅ ῤ ᶫ₮ ֟Ҭ Ḥ ⅞ȁ ⅞ ῏

ȁ֟ ȁҙⱵ ̆ ᶫ₮ ֟ ΐᵣ Ȃ 

3
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2017 9 30 Ὲ̆ ᶫ₮ ֟ Ḥ

ҙḠ ȁḤ ⅞ȁ ץ⅞ Ὲ ᵝҌΐ └ȁ

῍ └ ̆ ғ Ҭ ᴇȁῈᾛᴇṿҌ
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2017 9 30 Ὲ̆ Ὲᾛᴇṿ ᶫ₮ ֟

҉ Ὲ ҈ Ὲ ȁ ├ Ȃ 

Ὲ ᶫ₮ ֟⁞ṿ‰ ̆ ᶫ₮ ֟

Ὲᾛᴇṿ Ҋ ̂ ⌠ 50%̃̕ ᵞԍῒ∆

ѿ ̂ ѿ ̃̆ ῏ ̆ ׆ ᶫ₮

ΐ ҩ ∞ Ҋ ל ԍ ̆ ∞ ᶫ₮

֟ ԅ⁞ṿȂ 

ԋ Ҍ Ὲ̆ ҙⱵ №҉ Ὲ

₮ ԎȂ 2017 12 31 ̆ Ὲ ᶫ₮ ֟⁞ṿ‰

̆∆ ∞ Ὲ ҉ Ὲ ⁞ṿ ’ Ҋ̔ 

 
∆

̂҆ᾝ̃ 

2017 Ὲᾛ

ᴇṿ̂҆ᾝ̃ 

Ὲᾛᴇṿᵞԍ∆

̂҆ᾝ  ̃  

Ὲᾛᴇṿᵞԍ∆
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5ȁḠ ԅ ֲ Ⱶ ȁ ֲ ̆ԅ ᶫ₮

֟ ΐᵣ ⁞ṿ ’Ȃ 

̂ԋ̃Ҭ׃  

Ḡ̆ ᴪ ҹ̆ ֲ Ҋ

ꜚҺ Ὲ ᶫ₮ ֟ ̆ΐ ̕ 2017

̆ ֲ ᶫ₮ ֟ ⁞ṿ Ὲ̆ ᶫ₮

֟ ⁞ṿ ̆ ⁞ṿ‰ Ȃ 

 

6ȁ ֲ 2017 1-9 ≠ ‪ ῀ ῀ ᶛֽҹ 1.69%̆ ᵞԍ ҈

̆ ᵳ ‪ ῀ ҹ 77.84%̆ ԍ ҈ ̆ ֲ

№ ꜚ Ȃ Ḡ ȁᴪ ȁ ȁᶭ

Ȃ 

̔ 

ῤ̆Ὲ ҙ ῀ Ҋ̔ 

ᵝ̔҆ᾝ 

 2017 1-9  2016  2015  2014  

ҙ ῀  83,54056.66 363. 
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̂ ҹ̆ Ḥ ᴍ Ὲ ȇ῏ԍ Ḥ ᴍ

Ὲ ᴆԋ Ȉӊ ̃ 

 

 

Ḥ ᴍ Ὲ  

  2018 1 4  
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̂ ̆ҹҬḤ ├ ᴍ Ὲ ȇ῏ԍ Ḥ ᴍ

Ὲ ᴆԋ Ȉӊ ̃ 

 

 

 

Ḡ ף ֲ ̔    

 
   

 

 

 

ҬḤ ├ ᴍ Ὲ  

2018 1 4  

 



Ḥ ᴍ Ὲ   ԋ  

48 

关于本次反馈意见回复报告的声明 

 

ֲᵬҹ Ḥ ᴍ Ὲ Ḡ ҬḤ ├ ᴍ Ὲ

Ԋ ̆ Ҋ̔  

ľ ֲ Ḥ ᴍ Ὲ

ῃ ῤ ̆ԅ ȁ Ὲ ῤ └ ̆

Ὲ אָאל ↕ ̆ Ҍ Ẋ ȁ

̆ ҉ ᴆ ȁ‰ ȁ ȁ

ᴋȂĿ 

 

Ḡ Ԋ ̔               

               

 

  ҬḤ ├ ᴍ Ὲ  

 

       2018 1 4  

 


	1、申请人报告期内信托产品结构中房地产业务增长较快。（1）请申请人补充说明相关业务投资的合理性，是否符合国家房地产宏观调控政策和银监会的监管规定，相关风险是否充分披露，是否计提足额的减值准备；请保荐机构、会计师说明核查方法、过程、依据并发表核查意见。（2）请申请人结合公司发展现状和目标、尤其是房地产信托产品的发展规划，以及本次募集资金到位后的具体投向等情况，补充说明拟采取何种措施保证本次募集资金使用符合国家房地产宏观调控政策和行业主管部门的监管规定；请保荐机构核查。
	2、截至2017年9月30日，申请人涉及裕丰公司、南方林业两案之未决诉讼对应的债权净额为24,527.15万元，同时，申请人披露“公司取得的抵债资产或债务人的抵押资产价值足以覆盖债权的账面价值”。2013年，西安市中级人民法院已就裕丰公司一案作出《执行裁定书》；2014年，受福建省高级人民法院指定，福建省泰宁县人民法院已就南方林业一案作出《执行裁定书》。前述执行程序均已较早启动，但截至目前仍未能执行完毕。请申请人（1）说明上述诉讼至今仍未执行完毕的原因；（2）说明人民法院已冻结、划拨、扣留、提取的...
	3、申请人报告期内扣非后净资产收益率总体上呈下降趋势，分别为8.17%、2.64%、5.53%和3.46%，2014年经营性现金流净额为-30,085.37万元，2015年扣非后净利润同比下降61.5%。请申请人说明：（1）上述财务数据或指标的形成原因及合理性；（2）对照发行当年（2015年）非公开发行申请文件说明是否充分披露了扣非后净利润大幅下降的风险，本次发行是否存在类似风险及是否充分披露；（3）前次募集资金实现效益1.2亿元的计算方法、主要参数选取方法及合理性；（4）本次配股募集资金投资项目...
	4、申请人报告期内持有的可供出售金融资产余额分别为7.18亿元、21.51亿元、40.42亿元、49.90亿元，占其总资产的比重分别为16.9%、24.6%、42.5%、49.0%。请申请人进一步说明：（1）持有可供出售金融资产大幅增长的原因及合理性；（2）最近一年及一期持有可供出售金融资产的主要构成及预期收益率；（3）2017年1-9月公允价值变动收益为5,324.55万元，占收入比重为6.37%，请说明具体内容、构成。请保荐机构、会计师说明核查方法、过程、依据并发表核查意见。
	5、申请人2017年1-9月非经营性损益中投资收益亏损2013万元，2014年至2016年同类投资收益盈利分别为6619万元、45056万元、12665万元，请申请人说明投资收益大幅波动的原因，目前相关投资资产是否存在减值情形。请保荐机构、会计师说明核查方法、过程、依据并发表核查意见。
	6、申请人2017年1-9月利息净收入占收入比例仅为1.69%，远低于过去三年占比，手续费及佣金净收入占比为77.84%，远高于过去三年占比，请申请人详细分析波动原因。请保荐机构、会计师说明核查方法、过程、依据并发表核查意见。



